
MadMac One Day Workshop 
 
CEMFI, June 20 2006 
 
 
 
Program 
 
 
10:00 – 11:00 S. Board (University of Toronto) "Relational Contracting and the 

Value of Loyalty" 
 
11:00 – 12:00 V. Carrasco (PUC-Rio) and J. De Mello (PUC-Rio) "A Relational 

Theory of Relationship Lending Under Contractual Incompleteness" 
 
 
12:00 – 12:30 Coffee break 
 
 
12:30 – 13:30 F. Alvarez (University of Chicago) and F. Lippi (Bank of Italy) 

"Financial innovation and the transactions demand for cash" 
 
 
13:30 – 14:45 Lunch 
 
 
14:45 – 15:45 C. Michelacci (CEMFI) and J. Pijoan-Mas (CEMFI) "The Effects of 

Labor Market Conditions on Working Time: A Look at the US-EU 
Experience" 

 
15:45 – 16:45 M. Azzimonti (University of Iowa) "The political economy of labor 

subsidies" 
 
 
16:45 – 17:15 Coffee break 
 
 
17:15 – 18:15 F. Buera (Northwestern University) and J. Kaboski (Ohio State) 

"The Rise of the Service Economy" 
 
 
20:30 – late Dinner 
 
 
 


